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Bernie Madoff: Once a powerful leader, now a fraud
Stockbroker. Born Bernard Lawrence Madoff on April 29, 1938, in New York City to parents Ralph and Sylvia Madoff. Ralph, the child of Polish immigrants, worked for many years as a plumber. His wife, Sylvia, was a housewife and the daughter of Romanian and Austrian immigrants. The couple married in 1932, at the height of the great depression. After struggling financially for many years, Ruth and Ralph became involved in finance in the early 50s. 

But the young Madoff showed no interest in finance during this time; he was far more focused on girlfriend Ruth Alpern, who he met in junior high. The couple continued to date while they attended Far Rockaway High School in 1952. Madoff's other interest was the school swim team. When he wasn't competing in meets, his swim coach hired Bernie as a lifeguard at the Silver Point Beach Club in Atlantic Beach, Long Island. Madoff began saving the money he made on the job for a later investment.

After high school graduation in 1956, Madoff headed to University of Alabama, where he stayed for one year before transferring to Hofstra University. In 1959, he married high school sweetheart Ruth, who was attending Queens College with a focus on finance.

Madoff earned his bachelor's degree in political science from Hofstra. Ruth also graduated, and landed a job on the stock market in Manhattan. Bernard began to study law at Brooklyn Law School, but quit later that year to began his own investment firm. Using the $5,000 he earned from his summer lifeguarding job and a side gig installing sprinkler systems, Madoff and his wife founded Bernard L. Madoff Investment Securities, LLC.

With the help of Madoff's father-in-law, a retired C.P.A., the business attracted investors through word-of-mouth and amassed an impressive client list including stars such as Steven Spielberg, Kevin Bacon and Kyra Sedgewick. Madoff Investment Securities grew famous for its reliable annual returns of 10 percent or more and, by the 1980s, his firm handled up to 5 percent of the trading on the New York Stock Exchange.
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Donna Karan: A Fashion Leader

Donna Karan became a force in American fashion by training her sights on the real-life wardrobe requirements of urban career women. Her ingeniously streamlined fashion, engineered for comfort and mobility, was based on a handful of essential garments meant to function interchangeably throughout the day or evening. Founded in the mid-1980s, her label established her as a Seventh Avenue original.

Ms. Karan’s wardrobe concept, so apparently simple that it struck some as radical, emulated a kind of dancer’s layering, with bodysuits and semi-opaque tights providing a flexible foundation for draped shirts, jersey sweaters and skirts garnished with a variety of shawls, coats and jackets. The collection was a smash, influential enough to prompt Carrie Donovan, then the fashion editor of The New York Times, to muse, “Sometimes one wonders how executive women dressed before Donna Karan.”

Ms. Karan was born Donna Ivy Fask in Forest Hills, Queens. She grew up on Long Island, the daughter of a tailor and a showroom fashion model. She arrived on Seventh Avenue as an intern at Anne Klein, the legendary sportswear house. She was promoted to associate designer in 1971 but ultimately left the company. She returned in the mid-70s to head the house with Louis DellOlio, a friend and former classmate.Read More...
In 1985, Ms. Karan founded her own label, staking her reputation on the kinds of jersey dresses, bodysuits and fluid jackets she always insisted she wanted to wear herself. Her abiding interest in Eastern philosophy and culture is reflected in the simplicity of her designs, in their opulent fabrics, and in silhouettes that wrap and drape. In 1989, she created DKNY, a youth-oriented secondary line that she likes to call the fashion equivalent of fast food, the pizza to the caviar of her signature collection.

In 1992, she introduced a men’s collection, eventually adding cosmetics, fragrance and home divisions. During the early 90s, she headed the company with her husband, Stephan Weiss, as chief executive. Mr. Weiss, a sculptor, died in 2001, the year that Donna Karan International was acquired by its present owner, the French luxury conglomerate LVMH Moët Hennessy Louis Vuitton. Ms. Karan retains creative control of the company’s fashion lines.







What actions led to Bernie’s demise as a financial leader?














Can you pick out the people that enabling Donna Karan to act, thus becoming a great leader in the fashion world?











